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expressing the Chinese spirit in the new era.

From Construction of misr to the “Mediterranean misr Chain”: The Historical Origins
of the WANA City Belt Han Zhibin and Ma Zhengrong « 164 «

Within the West Asia and North Africa ( WANA) Region lies a faint but
discernible Silk Road urban belt. This “Mediterranean misr Chain” stretches from the
coastal cities of North Africa to the shores of West Asia, and in some instances,
reaches deep into Central Asia. The origins of the Arab Empire’ s frontier cities—
misr—can be traced to the Hellenistic period, influenced by the urban forms of
Alexander’ s cities, Seleucid military-commercial poleis, Parthian autonomous
cities, and Sassanian royal capitals. The emergence of misr was closely tied to the
Arab Empire’ s expansion, serving as strategic urban outposts for imperial conquest
and governance. Their development unfolded in two major phases: during the reign of
Caliph ‘Umar and later under the Umayyad Caliphate following the rule of * Uthman.
These cities, supported by Silk Road trade networks and local Islamic polities,
gradually formed a transcontinental urban belt across Asia and Africa. This network
served as a prototype for the modern city belts of Central Asia, West Asia, and
North Africa, and marks the early formation of a Silk Road urban civilization.
Merchants and scholars used these cities as bases for cross-border trade and cultural
exchange, helping many of them to retain their roles as economic and intellectual
hubs well into the modern era. Today, many remain prominent historical and cultural
centers within their respective countries.

Monetary Creation and the Divergence of Monetary Systems between China and the West
Yan Hongzhong and Zhuang Yan * 185 ¢

While currency has played a critical role in the development of both Eastern and
Western civilizations, its historical significance has been especially profound in China.
The invention of state-issued paper money during the Song dynasty marked the first
major divergence in the evolution of monetary systems between China and the West.
From the mid-Ming dynasty onward, as the state gradually ceded control over
currency issuance, private institutions took the lead. This shift gave rise to a
regionally differentiated monetary system characterized by diverse currency forms and
multilayered credit hierarchies. Mechanisms such as bookkeeping, fund transfers,
write-offs, credit payments, reconciliation, settlement and interregional remittance
enabled a flexible money supply and dynamic credit expansion. In contrast, the West
developed a centralized banking system through a gradual transition from bimetallism
to the gold standard and, eventually, to fiat currency issued and managed by banks.
This trajectory formed the basis for the second major divergence between Chinese and
Western monetary systems. From the Ming and Qing periods through the modern
era, China’ s monetary development and culture have together followed a unique
path. Its highly multilayered currency system, short-term credit mechanisms, and
innovation in monetary and credit instruments resulted in a fundamentally different
mode of monetary evolution from that of the West. Examining these two divergences
offers a new perspective for deeply understanding the historical development paths
and civilizational characteristics of the two regions.
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