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WRLR R . IMF, World Economic Qutlook, October 2018, pp. 162 —169; IMF, World Economic
Outlook, April 2020, pp. 162 — 169, hitps:/www. imf. org/en/Publications/ WEO/Issues/2020/04/14/
weo-april-2020,
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BRI . IMF, World Economic Outlook, April 2019, pp. 147 —=152; IMF, World Economic Out-
look, April 2020, p. 1, https:/www. imf. org/en/Publications/ WEO/ Issues/2020/04/14/weo-april-2020 ,
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O IMF, World Economic Outlook, October 2018, pp. 167 — 168; IMF, World Economic Ouitlook,
October 2020, pp. 167 — 168, https:/ www. imf. org/en/Publications/ WEO/Issues/2020/09/30/
world-economic-outlook-october-2020.

@ IMF, Regional Economic Outlook. Middle East and Central Asia, October 2020, p.71, https:/
www. imf. org/en/Publications/REO/MECA/Issues/2020/10/14/regional-economic-outlook-menap-

cca.
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(D World Bank, Indicators, https://data. worldbank. org/indicator/SI. POV. DDAY? locations = ZQ&
view = chart, 29 April, 2020.

@ IMF, World Economic Outlook, April 2020, p.23, https:/www. imf. org/en/Publications/ WEO/
Issues/2020/04/14/weo-april-2020.
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@ UNCTAD, World Investment Report, June 2020, pp.238 - 240, https:/unctad. org/webflyer/
world-investment-report-2020, April 8, 2021.

@  TEAREE. (PARBAETENREREE), TAEFESR CPRERIRE (2019 ~2020)), 4
SRRESCRR T AR, 2020, 58 10 BT,
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O AMF, The Joint Arab Economic Report 2020, October 2020, p.20, https:/www. amf. org. ae/
sites/ default/files/econ/joint% 20reports// Joint% 20Arab% 20Economic% 20Report% 202020%
20% 28 Brief% 20 English% 20 Version% 29. pdf.

@ World Bank, World Bank Predicts Sharpest Decline of Remittances in Recent History, April 22,
2020, https:/www. worldbank. org/en/news/press-release/2020/04/22/world-bank-predicts-shar-
pest-decline-of-remittances-in-recent-history.

@ UNCTAD, Investment Trends Monitor, p.2, January 2021, https:/unctad. org/webflyer/global-

investment-trend-monitor-no-38.
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tions = ZQ&view = chart, November 29, 2020,
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Decade of The Upheaval in the Middle East:
The Delimma of Economic Transformation
and The Pportunity of Development

Jiang Yingmei

Abstract; Middle East economy as a whole has fallen into recession since the
Middle East Upheaval. So far, no country has achieved successful transformation,
and most countries have not come out of the economic dilemma of “three high and
one low”. The economic development of the Middle East is still characterized by an
export-oriented economic growth model and a profit-making economy. The root of
the Middle East economic recession lies in the low ability of national governance
and the lack of stable, just and favorable domestic and international economic de-
velopment environment. Under the great changes that have not happened in a cen-
tury, the Middle East economy is suffering from the double blow of Covid-19 pan-
demic and low oil price. The status of oil exporting countries in the international
energy market and world energy geopolitics is gradually declining. Middle East
countries have not yet found their own independent development path. However,
the demands for human peace and development have not changed in the long
run. Middle East countries are striving to improve their national governance capaci-
ty, accelerate the economic diversification of oil exporting countries and the eco-
nomic reform and transformation of oil importing countries, seize the new economic
formats, and vigorously develop the digital economy. In the future, exploring an
independent development path is still the primary task and major test for govern-
ments in the Middle East.

Keywords: The Upheaval in the Middle East; Middle East Economy; Mid-

dle East Energy; Economic Recession
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